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Jacksonville, Fla. -- (July 25, 2006) -- Fidelity National Title Group, Inc. (NYSE: FNT), one of the nation's largest title insurance
companies and a majority-owned, publicly traded subsidiary of Fidelity National Financial, Inc. (NYSE: FNF), today reported

operating results for the three-month and six-month periods ended June 30, 2006.

2nd Quarter 2006 2nd Quarter 2005
Total reverme $1.566 billion $1.687 billinn
Pre-tax margin 11 8% 15.4%,
Het earnings F114.5 mallion $180.4 ruallion
Het earnings per share - diluted $0.67 $0.93
Cash flow from operations $221.7 wallion $332.0 raallion
FEetwr on average ecquity 1845 2435

Six Months Ended June 30, 2006 | Six Months Ended June 30, 2005
Total revenue $2.050 ballinn $2.057 ballion
Pre-tax margin 10.5% 132%
Het eamings $195.8 rmillinn $242.9 rillinn
Met earmings per share - diluted F1.13 $1.40
Cash flow from operations $301.9 raallion $391 2 raalliom
Feturn on average equitsy 15.6%, 17.0%,

"The second quarter results were a significant improvement from the seasonally challenging first quarter,” said Chief Executive
Officer Raymond R. Quirk. "Open order volumes have remained consistent since February, staffing levels are stable, cash flow
generation remains strong and our monthly financial results improved each month during the quarter. We expect third quarter
pre-tax margins and overall financial results to exceed those of the second quarter.”

The following table depicts monthly direct orders opened and closed in the title and escrow business for the second quarter of
both 2006 and 2005:



Monih Direct Orders d Direct Orders Cloged Chosing, %
L pril 2006 217,70 146,400 a7
NIy 2006 243,000 161,200 a7
June 2006 236,500 1a3600 T
Second Cuarter 2006 A7 200 473500 [
Monih Dimect Orders d Direct Orders Cloged Chosing %
Lupril 2005 259,600 17,100 BEY
Ilay 2005 26,700 180,200 a7
June 2005 301,200 203,100 a7
Second Chaarter 2005 add S0 260,400 [

The following table depicts monthly commercial direct orders opened and closed in the national commercial divisions for the
second quarter of both 2006 and 2005:

Open Closed Commercial
Commercial Commercial Revenue Commercial
Orders Orders (In thousands) Fee Per File
2nd Quarter 2006 14,240 9 0ad F62, 534 §7.6805
2nd Quarter 2005 14 Ad4 ENG $68,221 7627

Fidelity National Title Group, Inc. (NYSE: FNT) is one of the nation's largest title insurance companies. The Company's title
insurance underwriters Fidelity National Title, Chicago Title, Ticor Title, Security Union Title and Alamo Title issue
approximately 29 percent of all title insurance policies in the United States. Through its direct operations and agencies, the
Company provides title insurance in 49 states, the District of Columbia, Guam, Mexico, Puerto Rico, the U.S. Virgin Islands and
Canada. More information about Fidelity National Title Group can be found at www.fntg.com.

FNT is a majority-owned subsidiary of Fidelity National Financial Inc. (NYSE: FNF), number 248 on the Fortune 500 and a
provider of products and outsourced services and solutions to a variety of industries. More information about FNF can be
found at www.fnf.com.

This press release contains forward-looking statements that involve a number of risks and uncertainties. Statements that are
not historical facts, including statements about our beliefs and expectations, are forward-looking statements. Forward-looking
statements are based on management's beliefs, as well as assumptions made by, and information currently available to,
management. Because such statements are based on expectations as to future economic performance and are not statements
of fact, actual results may differ materially from those projected. We undertake no obligation to update any forward-looking
statements, whether as a result of new information, future events or otherwise. The risks and uncertainties which forward-
looking statements are subject to include, but are not limited to: changes in general economic, business and political
conditions, including changes in the financial markets; adverse changes in the level of real estate activity, which may be
caused by, among other things, high or increasing interest rates, a limited supply of mortgage funding or a weak U. S.
economy; compliance with extensive regulations; regulatory investigations of the title insurance industry; our business
concentration in the State of California, the source of over 20% of our title insurance premiums; our dependence on
distributions from our title insurance underwriters as our main source of cash flow; competition from other title insurance
companies; and other risks detailed in the "Statement Regarding Forward-Looking Information," "Risk Factors" and other
sections of the Company's Form 10-K and other filings with the Securities and Exchange Commission.


http://www.fntg.com/
http://www.fnf.com/

FIDELITY MATIONAL TITLE GRCOUF, [MC.
SUMMARY OF EARMINGS
(In thousands, except per shave araounts and order information)

Three months ended Six monithe ended
June 3, Jume 3,
2006 2005 2006 2005
(Tnandited) (Tnaudited)

Diivect tile premnums $504 532 $561,191 3952301 $1,017, 354
Agencytitle prammms 708,714 TIeET 1,557,154 1,504 200
Total title prempums 1,213 248 1.552878 2,229 435 2,321 5%
Escrowr and ather title-related fees 287,598 300,328 541,657 545,465
Total title and escmow 1,500,244 1,655,204 2,831,092 2,855/081
Interest and irvvestmert income 46717 24 5778 37 45430
Realized zains and losses 8,107 12488 20513 21522
Other 11351 10245 2248 20020
Total reveme 1,545 509 1,857.213 2958 Be3 2.952453
Persormel costs 48p,201 479,043 Q18,658 Q04,803
Other operating expenses 2924645 241,358 453,538 451,085
Azent conpnissions 544,189 595200 1,062,527 1,005,121
Depreciation and ammortization 2719 2455 53451 49559
Claim loss expense Q1017 26451 171,758 150877
Imterest expense 1237 421 23700 724
Total expenses 1,353.520 1,427 914 2853800 2,581 807
Earnings bafore meorne tates 181,579 258,257 S05,285 FR0,526
Incoome tar expense A AG 9777 108,329 14pe37
Winority pterest BE5 45 1,279 1,292
Het earnmgs 118515 180,578 15615 242 897
Met earnings per share — basic 057 $023 113 $140
Mat earnmgs per share — dibated 057 3033 113 $140
Weiglted average shares —basic 173,475 173,520 173,475 173,520
Weiglted averagze shares — dilated 173,847 173,520 173,851 173,520
Divect operations orders opanad BY00 29,500 1,351,000 1,577200
Diivect cperations orders cbsed 475,500 580,400 Q10,100 1042900
Fee Per File $1,597 F1,5M $1,568 Fla47

(1) For the 2005 period, het eamdtgs per share s 4 pro fomhs pres evtation based on the distribetion of 173 520 shares ot Octater 17, 2005

FIDELITY MATIOWMAL TITLE GROUP, INC.
SUMMARY BALANCE SHEET INFORMATION
(In thousands, except per share ataoants)

June 30, December 51,
2008 2005
Unandited

Cash and ierestment portfolio.................... £4 092,228 £3,762,295
Goodardll ..o 1,051 523 1,051,526
Title plants... 314,852 308,875
Total assets....... 6,199 fea 5,900,553
Motes pavable ... 5793197 B05,262
Reserve for clanm losses . 1,130,444 1,063 257
Samired trast deposts.. .o 1,001,727 2RLA02
Tatal stockholders” eqaity.......ccooooniinn. 2,551,178 2,480,057
Book vahie per share ..o 1454 1423

SOURCE: Fidelity National Title Group, Inc.
CONTACT: Daniel Kennedy Murphy, Senior Vice President, Finance and Investor Relations, Fidelity National Financial, Inc.,
904-854-8120, dkmurphy@fnf.com



