
 

Fidelity National Financial, Inc. Reports First Quarter 2012 EPS of $0.33

Jacksonville, Fla. -- (April 25, 2012) -- Fidelity National Financial, Inc. (NYSE:FNF), a leading provider of title insurance, 
mortgage services and other diversified services, today reported operating results for the three-month period ended March 31, 
2012. 

● Pre-tax title margin, excluding realized gains, of 10.7% versus 8.0% in the first quarter of 2011, a 270 basis point, or 34 
percent, increase over the prior year 

● Commercial revenue of $79.1 million; 19% growth versus the first quarter of 2011 
● Open orders of 651,100 for first quarter, an increase of 163,000, or 33%, over the first quarter of 2011 
● The agency commission split was 76% / 24% versus 77% / 23% in the first quarter of 2011, an improvement of 

approximately 120 basis points 
● Total title claims paid of $104 million, an increase of $15 million over the first quarter of 2011; full-year 2012 total title 

claims paid are expected to decline versus full-year 2011  
● O'Charley's tender offer closed on April 9; O'Charley's will be combined with American Blue Ribbon Holdings ("ABRH") in 

May 2012 and second quarter financial results will include a new restaurant segment 
● Amended existing credit facility on April 16 with a new maturity date of April 2016 and a 55 basis point reduction in the 

borrowing spread over LIBOR 

 

 



 

"This was a great start to 2012 and our strongest first quarter performance in a number of years," said Chief Executive Officer 
George P. Scanlon. "Net earnings of $74 million increased $32 million, or 75%, versus the first quarter of 2011 on just a 5% 
increase in total revenue and title pre-tax earnings of $130 million grew by $23 million, or 22%, despite only a 6% increase in 
total title and escrow revenue. Our commercial title business continued to perform well, as revenue of $79 million grew by 19% 
over the first quarter of 2011, with an increase in orders opened, orders closed and fee per file. Overall, our pre-tax title 
margin, excluding realized gains, was 10.7%, an increase of 270 basis points versus the first quarter of 2011. We continue to 
perform above our difficult market pre-tax title margin goal of 8%-10% and remain confident that we will produce a mid-to-high 
teen pre-tax title margin when we see further stabilization in the residential resale market."  

"We closed the O'Charley's tender in early April," said Chairman William P. Foley, II. "We currently own 95% of the outstanding 
shares of O'Charley's and expect to have 100% ownership at the conclusion of a short-form merger under Tennessee law in 
May. We then intend to merge O'Charley's into our existing restaurant operation, American Blue Ribbon Holdings, and FNF will 
own a majority stake in this larger ABRH. After the merger, FNF will have a total cash investment of approximately $120 million 
for 55% ownership in the ABRH restaurant company that will have approximately $1.25 billion in annual revenue, $65 million in 
current annual EBITDA and an expected additional $20 million in cost synergies. Our focus will be on integrating O'Charley's 
into ABRH and moving the O'Charley's margins closer to those of ABRH. We believe ABRH can create significant value for our 
shareholders in the future. 

"Also, we expect to close on the sale of the 85% interest in our personal lines business on May 1. Regulatory approval is 
pending, which we hope to have in time for the May 1 closing. FNF will receive $119 million in proceeds from the personal lines 
sale. Combined with the recent flood business sale, FNF generated $254 million in cash and a $75 million, 8% seller note due 
in May 2013, as well as an $86 million after-tax gain from the two divestitures."  

Conference Call 
FNF will host a call with investors and analysts to discuss first quarter 2012 results on Thursday, April 26, 2011, beginning at 
10:00 a.m. Eastern Time. A live webcast of the conference call will be available on the Events and Multimedia page of the FNF 
Investor Relations website at www.fnf.com. The conference call replay will be available via webcast through the FNF Investor 
Relations website at www.fnf.com. The telephone replay will be available from 12:00 p.m. Eastern time on April 26, 2012, 
through May 3, 2012, by dialing 800-475-6701 (USA) or 320-365-3844 (International). The access code will be 243617.  

About FNF 
Fidelity National Financial, Inc. (NYSE:FNF), is a leading provider of title insurance, mortgage services and diversified services. 
FNF is the nation's largest title insurance company through its title insurance underwriters - Fidelity National Title, Chicago 
Title, Commonwealth Land Title and Alamo Title - that collectively issue more title insurance policies than any other title 
company in the United States. FNF also owns a majority interest in O'Charley's Inc., a multi-concept restaurant company that 
operates or franchises restaurants under the O'Charley's, Ninety Nine Restaurant, and Stoney River Legendary Steaks 

http://www.fnf.com/
http://www.fnf.com/


concepts. In addition, among other operations, FNF owns minority interests in Ceridian Corporation, a leading provider of 
global human capital management and payment solutions, Remy International, Inc., a leading designer, manufacturer, 
remanufacturer, marketer and distributor of aftermarket and original equipment electrical components for automobiles, light 
trucks, heavy-duty trucks and other vehicles and American Blue Ribbon Holdings, LLC, an owner and operator of the Village 
Inn, Bakers Square and Max & Erma's restaurants. More information about FNF can be found at www.fnf.com.  

SOURCE: Fidelity National Financial, Inc. 
CONTACT: Daniel Kennedy Murphy, Senior Vice President and Treasurer, 904-854-8120, dkmurphy@fnf.com  
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